
 
 
 

 
 
 

 
 

MEMORANDUM 
 

 
 
TO: Members of the Authority 
 
FROM: Michele A. Brown 

Chief Executive Officer 
 
DATE: October 9, 2012  
 
SUBJECT: Agenda for Board Meeting of the Authority October 9, 2012 
  
 
Notice of Public Meeting 
 
Roll Call 
 
Approval of Previous Month’s Minutes 
 
Chief Executive Officer’s Monthly Report to the Board 
 
Bond Projects 
 
Loans/Grants/Guarantees 
 
Incentive Programs 
 
Board Memorandums 
 
Real Estate 
 
Executive Session – OPMA Exemption N.J.S.A. 10:4-12b(7) 
 
Public Comment 

 
Adjournment 
 
 

           



NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
September 13, 2012

MINUTES OF THE MEETING

Members of the Authority present: AI Koeppe, Chairman; Matt McDermott representing the
Executive Branch; Steve Petrecca representing the State Treasurer; Colleen Kokas
representing the Commissioner of the Department of Environment Protection; Fred Zavaglia
representing the Department of Labor and Workforce Development; Nancy Graves
representing the Commissioner of the Department of Banking and Insurance; Public
Members: Joseph McNamara, Vice Chairman; LaiTY Downes, Marjorie Perry, Charles Sarlo,
Harold Imperatore, Ray Burke, First Alternate Public Member; Elliot M. Kosoffsky, Second
Alternate Public Member; and Brian Nelson, Third Alternate Public Member.

Also present: Caren Franzini, Chief Executive Officer of the Authority; Bette Renaud, Deputy
Attorney General; Michele Brown, Governor's Appointments Office; Brett Tanzman,
Governor's Authorities' Unit and staff.

Absent from the meeting: Public Member Richard Tolson, and Rodney Sadler, Non-Voting
Member.

Chairman Koeppe called the meeting to order at 10 a.m.

Pursuant to the Internal Revenue Code of 1986, Ms. Franzini announced that this was a public
hearing and comments are invited on any Private Activity bond projects presented today.

In accordance with the Open Public Meetings Act, Ms. Franzini announced that notice of this
meeting has been sent to the Star Ledger and the Trenton Times at least 48 hours prior to the
meeting, and that a meeting notice has been duly posted on the Secretary of State's bulletin
board at the State House.

MINUTES OF AUTHORITY MEETING

The next item of business was the approval of the August 14,2012 regular meeting minutes,
the August 21, 2012 strategic planning meeting minutes, and the August 22, 2012 special
meeting minutes. A motion was made to approve the minutes by Ms. Perry, seconded by Ms.
Graves, and was approved by the 14 voting members present.

The next item was a proclamation presented to Caren Franzini by Chairman Koeppe
commemorating her 21 years of service at the EDA and her dedicated service to the Board.
Chairman Koeppe read the proclamation aloud which noted that Ms. Franzini's diplomatic
and affirmative leadership and innovative ideas have resulted in numerous award-winning
economic development projects and programs that have attracted national acclaim. The
proclamation also noted that she has led the Authority as the State's primary economic engine
without parallel nationally, influenced hundreds of her colleagues, created and nurtured an
unshakable culture of professionalism and fiscal responsibility at the Authority, anchored in
her respect for the people she leads and the State she serves.





















 
MEMORANDUM 

 
TO:  Members of the Authority 
 
FROM: Michele A. Brown 

Chief Executive Officer 
 
DATE: October 9, 2012 
 
RE:  Chief Executive Officer’s Report to the Board 
 
GOYA FOODS BREAKS GROUND ON NEW HEADQUARTERS IN JERSEY CITY 
 
Last month, Governor Chris Christie joined state and local officials and representatives from 
Goya Foods to celebrate a groundbreaking for the company’s new, $127 million warehouse and 
headquarters facility in Jersey City. In October 2011, EDA approved Goya Foods for nearly $82 
million in tax credits through the Urban Transit Hub Tax Credit Program to support this project, 
which will result in the retention of 500 existing jobs and the creation of 80 estimated permanent 
jobs and 750 construction jobs. 
 
Goya Foods, a family-owned business since 1936 and the nation’s largest Hispanic-owned food 
company, provides authentic Latino and Caribbean cuisine in the United States and globally.   
The new facility, which is expected to open in 2014, will enable Goya to consolidate its 
distribution center in Bethpage, N.Y, and its existing headquarters and warehouse in Secaucus, 
which will become a manufacturing facility.   
 
EDA-ASSISTED HEALTH CARE COMPANY OPENS NEW RESEARCH & 
DEVELOPMENT CENTER 
 
Also in September, Lt. Governor Kim Guadagno joined officials from Allergan Sales LLC to 
officially open the company’s new research and development center in Bridgewater.  Allergan’s 
decision to locate its new facility in New Jersey, supported by a Business Employment Incentive 
Program (BEIP) grant of nearly $15 million, will result in the creation of as many as 400 new 
jobs in the state. 
 
Allergan is a multi-specialty health care company, with headquarters in California, a presence in 
more than 100 countries and approximately 10,500 employees worldwide. The company 
originally opened a small office in Bedminster, NJ, and this new R&D Center, which will be 
specifically focused on clinical development, represents a significant expansion of the company's 
footprint in New Jersey.   
 

























































 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

URBAN TRANSIT HUB TAX CREDIT PROGRAM 



































 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 UEZ/ENERGY SALES TAX EXEMPTION 
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