






















 
 

 
 

 
 

 
 

 
 
 

MEMORANDUM 
 

 
 
TO: Members of the Authority 
 
FROM: Michele Brown 

Chief Executive Officer 
 
DATE: October 14, 2014 
 
SUBJECT: Agenda for Board Meeting of the Authority October 14, 2014  
  
 
Notice of Public Meeting 
 
Roll Call 
 
Approval of Previous Month’s Minutes 
 
Chief Executive Officer’s Monthly Report to the Board 
 
Bond Projects 
 
Loans/Grants/Guarantees 
 
Office of Recovery 
 
Edison Innovation Fund 
 
Incentive Programs 
 
Board Memorandums 
 
Real Estate 
 
Public Comment 
 
Adjournment 

           























 
MEMORANDUM 

 

TO:  Members of the Authority 

 

FROM: Michele A. Brown 

Chief Executive Officer 

 

DATE:  October 14, 2014 

 

RE:  Chief Executive Officer’s Report to the Board 
 

GRAND OPENINGS CELEBRATED IN MIDDLETOWN AND CAMDEN 

 

On September 18, Lt. Governor Kim Guadagno joined executives from the Memorial Sloan 

Kettering (MSK) Cancer Center to celebrate its new facility in Middletown. The New Jersey 

Partnership for Action helped to bring this project to fruition, including the EDA’s approval of a 

legacy Grow New Jersey award.  

 

MSK, a premiere cancer care and research center, purchased the 40-acre former Alcatel-Lucent 

property in Middletown that was vacated in 2003. Current plans have clinical operations 

occupying about half of the three-story building, while the other half will house a new state-of-

the-art data center. The facility is expected to be fully operational by late 2016 and will offer 

comprehensive cancer treatment, including outpatient surgery and clinical trials to study new and 

effective cancer treatments. 

 

Prior to announcing its intention to remain and grow in New Jersey, MSK considered locations 

in New York. The $7.9 million Grow NJ award encouraged the company to purchase 200,000 

square feet of office space and create more than 160 jobs, while retaining 100 jobs. The company 

expects to invest approximately $217 million on the purchase and outfit of the facility. 

 

On October 3, New Jersey Department of Environmental Protection (DEP) Commissioner Bob 

Martin joined Camden and Salvation Army officials to announce the completion of the 

multimillion-dollar Ray and Joan Kroc Community Center.  The estate of philanthropist Joan 

Kroc provided the Camden Chapter of the Salvation Army with a $59 million grant to help build 

and operate the 120,000-square-foot community center on the former Harrison Avenue Landfill. 

The Center offers a range of amenities and services, including a Town Plaza, technology center, 

culinary arts teaching kitchen, and classrooms for after-school and job-training programs. The 

remainder of the campus will include outdoor athletic facilities, including little league baseball 

fields, walking and running trails, and playgrounds.  

 

Working with the Camden Redevelopment Agency, the DEP and EDA have provided a total of 

$22 million in Hazardous Discharge Site Remediation Fund grants for landfill investigation and 

remediation efforts.  The DEP’s Publicly Funded Cleanup Program provided an additional $4.1 



million.  Through the Economic Recovery Board for Camden, the EDA provided a $4 million 

non-recoverable infrastructure grant and a $1 million public purpose grant to fund a portion of 

the permanent financing.  

 

The Center expects to have approximately 160 full-time, part-time and adjunct staff. The project 

also created an estimated 300 construction jobs. 

 

EDA CONTINUES COMMITMENT TO TECHNOLOGY INDUSTRY 

 

On September 17, EDA hosted its second New Jersey Founders & Funders event at the 

Commercialization Center for Innovative Technologies (CCIT) in North Brunswick. The event 

served to introduce 30 startup companies to more than 15 prospective investors. Businesses that 

participated included Warren-based Chromis Fiberoptics, a manufacturer of low cost, high 

performance polymer optical fibers; Epi-Gen Pharmaceuticals, a startup pharmaceutical 

company located in Princeton developing innovative, proprietary drugs for unmet medical needs; 

and, Atlantic Highlands-based Hulafrog, an Internet startup company that developed a website to 

connect parents to events, destinations and deals for kids in local communities. Participating 

investors included ff Venture Capital, Milestone Ventures, NewSpring Capital, Osage Venture 

Partners, and NextStage Capital.  

 

In an effort to highlight the continuum of assistance the State offers to grow the technology 

industry in New Jersey, as well as to provide a resource to portfolio companies interested in 

gaining or enhancing exposure, the EDA recently established a presence on Twitter and LinkedIn 

focused exclusively on our technology-related efforts.  Follow us on both social platforms 

@NJEDATech.  

 

FMERA RENEWS PLAN FOR VETERANS COMMUNITY, HOLDS FIRST AUCTION 

 

At its September Board meeting, FMERA approved the issuance of a new Request for Offers to 

Purchase (RFOTP) with the goal of establishing a residential community for veterans. The parcel 

includes approximately 15 acres along Satellite Drive in the Tinton Falls portion of the former 

base. At the meeting, FMERA Executive Director Bruce Steadman emphasized that including a 

veterans community in the redevelopment of the Fort is a top priority for the Board and staff.   

  

On October 1, the first public auction to liquidate the surplus equipment, furniture and fixtures at 

Fort Monmouth was held by The Auctioneers Group. The auction included the 20,000-square-

foot sports dome, as well as contents of the FBI Building. Subsequent auctions are scheduled for 

October 15 and October 29. These auctions will include property from the Military Prep School 

buildings, Administrative Office buildings and outdoor equipment. 

 

2014 CLOSED PROJECTS  

 

To date in 2014, the EDA has closed financing and incentives totaling more than $380 million 

for 149 projects that are expected to support the creation of over 3,400 new jobs and involve total 

public/private investment of more than $794 million in New Jersey’s economy. 

 



EVENTS 

 

EDA representatives participated as speakers, attendees or exhibitors at 18 events in September.  

These included the 2014 Governor's Conference on Housing & Economic Development in 

Atlantic City and the Union County Mayor's Round Table on Economic Development in 

Kenilworth. 

 
 

 

   
      

 

 ______________________ 
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NEW JERSEY ECONOMIC DEVElOPMENT AUTHORITY

MEMORANDUM

TO: Members of the Authority

FROM: Timothy J. Lizura, President/Chief Operating Officer

DATE: October 14, 2014

SUBJECT: NJDEP Petroleum LIST Rernediation. Upgrade & Closure Fund Program

The following residential, not for profit and commercial grant projects have been approved by
the Department of Environmental Protection to perform upgrade, closure and site remediation
activities. The scope of work is described on the attached project summaries:

UST Residential Grants:
Joseph Dolock $144,712
Marian Rare $470.9 18
James Thoma $ 30,507

$646,137

UST Not-for-Profit Grant:
St. Joseph Church $209,986

UST Commercial Grants:
Croitor Feed $ 86,007
Fouad Noun $216,934

$302,941

Total UST for October 2014 $1,159,064

Prepared by: Kathy Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - UNDERGROUND STORAGE TANK GRANT

APPLICANT: Joseph Dolock P39409

PROJECT USER(S): Same as applicant * indicates relation to applicant

PROJECT LOCATION: 485 Lake Shore Dr. Parsippany-Troy Hills TownsNQwris

GOVERNOR’S INITIATIVES: () Urban ()Edison ()Core CIean Energy

APPLICANT BACKGROUND:
in May 2013, Joseph Dolock received a grant in the amount of $67,838 under P38147 to remove a leaking
550-gallon residential #2 heating underground storage tank (UST) and perform the required remediation.
The tank was decommissioned and removed in accordance with NJDEP requirements. The NJDEP has
determined that the supplemental project costs are technically eligible to perform additional remedial
activities.

Financial statements provided by the applicant demonstrate that the applicant’s financial condition conforms
to the financial hardship test for a conditional hardship grant.

APPROVAL REQUEST:

The applicant is requesting a supplemental grant in the amount of $144,712 to perform the approved scope
of work at the project site. Because the supplemental funding request exceeds the maximum aggregate staff
delegation approval of $100,000, it requires EDA’s board approval. Total grant funding to date for this project
is $212,550.

The NJDEP oversight fee of $14,471 is the customary 10% of the grant amount. This assumes that the
work will not require a high level of NJDEP involvement and that reports of an acceptable quality will be
submitted to the NJDEP.

FINANCING SUMMARY:

GRANTOR: Petroleum UST Remediation, Upgrade & Closure Fund

AMOUNT OF GRANT: $144,712

TERMS OF GRANT: No Interest; No Repayment

PROJECT COSTS:
Upgrade,Closure,Remediation $144,712

NJDEP oversight cost $14,471

EDA administrative cost $250

TOTAL COSTS $159,433

APPROVAL OFFICER: K. Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - UNDERGROUND STORAGE TANK GRANT

APPLICANT: Marian Hare P39605

PROJECT USER(S): Same as applicant *
- indicates relation to applicant

PROJECT LOCATION: 726 Haddon Ave. Garwood Borough (N) Union

GOVERNOR’S INITIATIVES: () Urban () Edison () Core ()Clean Energy

APPLICANT BACKGROUND:
Between June 2008 and May 2011, Marian Hare received an initial grant in the amount of $54,188 under

P22061 and supplemental grants totaling $382,100 under P28697 and P34041 to remove a leaking

550-gallon residential #2 heating underground storage tank (UST) and perform the required remediation and

site restoration. The tank was decommissioned and removed in accordance with NJDEP requirements. The

project site is used as the applicant’s residence with a commercial component. The NJDEP has determined

that the supplemental project costs are technically eligible to perform extensive and pervasive remediation at

the project site.

Financial statements provided by the applicant demonstrate that the applicant’s financial condition conforms

to the financial hardship test for a conditional hardship grant.

APPROVAL REQUEST:

The applicant is requesting an additional supplemental grant in the amount of $470,918 to perform the

approved scope of work at the project site. Because the aggregate supplemental funding including this
request is $835,018, it exceeds the maximum aggregate staff delegation approval of $100,000 and therefore

requires EDA’s board approval. Total grant funding to date for this project is $907,206, which is permitted

under the $1 000,000 limit for projects within a State Urban Planning Area.

The NJDEP oversight fee of $47,092 is the customary 10% of the grant amount. This assumes that the

work will not require a high level of NJDEP involvement and that reports of an acceptable quality will be

submitted to the NJDEP.

FINANCING SUIVI MARY:

GRANTOR: Petroleum UST Remediation, Upgrade & Closure Fund

AMOUNT OF GRANT: $470,918

TERMS OF GRANT: No Interest; No Repayment

PROJECT COSTS:
Upgrade,Closure,Remediation $470, 918

NJDEP oversight cost $47,092

EDA administrative cost $250

TOTAL COSTS $518,260

APPROVAL OFFICER: K, Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - UNDERGROUND STORAGE TANK GRANT

APPLICANT: James Thoma P39530

PROJECT USER(S): Andy & Son Service Station *
- indicates relation to applicant

PROJECT LOCATION: 200 Hoboken Road East Rutherford Borough (N)Bergen

GOVERNOR’S INITIATIVES: () Urban () Edison ()Core () Clean Energy

APPLICANT BACKGROUND:
Between September 1998 and August 1999, James Thoma, owner of the project site, received an initial
grant in the amount of $147,440 under P10283 and a supplemental grant in the amount of $94,740 under
P11064 to remove the underground storage tanks (USTs) and perform the required remediation. The
NJDEP has determined that the supplemental project costs are technically eligible perform additional
remedial activities the project site. The applicant has been working continuously with the consultant and the
NJDEP on the remediation of the project site.

Financial statements provided by the applicant demonstrate that the applicant’s financial condition conforms
to the financial test for a conditional hardship grant.

APPROVAL REQUEST:

The applicant is requesting an additional supplemental grant in the amount of $30,507 to perform the
approved scope of work at the project site. Because the aggregate supplemental funding including this
request is $125,247, it exceeds the maximum aggregate staff delegation approval of $100,000 and therefore
requires EDA’s board approval. Total grant funding to date for this project is $272,687.

The NJDEP oversight fee of $3,051 is the customary 10% of the grant amount. This estimate assumes that
the work will not require a high level of NJDEP involvement and that reports of an acceptable quality will be
submitted to the NJDEP.

FINANCING SUMMARY:

GRANTOR: Petroleum UST Remediation, Upgrade & Closure Fund

AMOUNT OF GRANT: $30,507

TERMS OF GRANT: No Interest; 5 year repayment provision on a pro-rata basis in accordance with
the PUST Act.

PROJECT COSTS:
Upgrade,Closure,Remediatiori $30,507

NJDEP oversight cost $3,051
EDA administrative cost $500

TOTAL COSTS $34,058

APPROVAL OFFICER: K. Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - UNDERGROUND STORAGE TANK GRANT

APPLICANT: St. Joseph Church P39407

PROJECT USER(S): Same as applicant * indicates relation to applicant

PROJECT LOCATION: 110 Telford St. East Orange City (T/UA) Essex

GOVERNOR’S INITIATIVES: () Urban ()Edison ()Core CIean Energy

APPLICANT BACKGROUND:
In March 2011, St. Joseph Church, which is a 501 (c)(3) not-for-profit organization, received a grant in the
amount of $301,705 under P32378 to remove a leaking underground storage tank (UST) and perform the
required remediation. The tank was decommissioned in accordance with NJDEP requirements. The NJDEP
has determined that the supplemental project costs are technically eligible to perform additional groundwater
remediation in a Metropolitan Planning area.

Certifications provided by the 501 (c)(3) not-for-profit applicant meets the requirements for a conditional
hardship grant.

APPROVAL REQUEST:

The applicant is requesting a supplemental grant in the amount of $209,986 to perform the approved scope
of work at the project site. Because the aggregate supplemental funding exceeds the maximum aggregate
staff delegation approval of $100,000, it requires EDA’s board approval. Total grant funding to date for this
project is $51 1,691, which is permitted under the $1 000,000 limit for projects within a Metropolitan Planning
Area.

The NJDEP oversight fee of $20,999 is the customary 10% of the grant amount. This assumes that the
work will not require a high level of NJDEP involvement and that reports of an acceptable quality will be
submitted to the NJDEP.

FINANCING SUMMARY:

GRANTOR: Petroleum UST Remediation, Upgrade & Closure Fund

AMOUNT OF GRANT: $209,986

TERMS OF GRANT: No Interest; 5 year repayment provision on a pro-rata basis in accordance with
the PUST Act.

PROJECT COSTS:
Upgrade,Closure,Remediation $209,986

NJDEP oversight cost $20,999

EDA administrative cost $250

TOTAL COSTS $231,235

APPROVAL OFFICER: K. Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - UNDERGROUND STORAGE TANK GRANT

APPLICANT: Croitor Feed P39435

PROJECT USER(S): Same as applicant *
- indicates relation to applicant

PROJECT LOCATION: 201 Schoolhouse Lane Middle Township (T) Cape May
GOVERNOR’S INITIATIVES: () Urban () Edison ()Core ()Clean Energy

APPLICANT BACKGROUND:
Between September 2011 and July 2013, Croitor Feed, an agriculture supply store, received an initial grant
in the amount of $49,505 under P36831 and a supplemental grant in the amount of $32,634 under P37379
to remove a regulated heating underground storage tank (UST) and perform the required remediation. The
tank was decommissioned and removed in accordance with NJDEP requirements. The NJDEP has
determined that the supplemental project costs are technically eligible to perform additional groundwater
remed iation.

Financial statements provided by the applicant demonstrate that the applicants financial condition conforms
to the financial hardship test for a conditional hardship grant.

APPROVAL REQUEST:

The applicant is requesting an additional supplemental grant in the amount of $86,007 to perform the
approved scope of work at the project site. Because the aggregate supplemental funding including this
request is $1 18,641, it exceeds the maximum aggregate staff delegation approval of $100,000 and therefore
requires EDA’s board approval. The total grant funding to date for this project is $168,146.

The NJDEP oversight fee of $8,601 is the customary 10% of the grant amount. This assumes that the work
will not require a high level of NJDEP involvement and that reports of an acceptable quality will be submitted
to the NJDEP.

FIN:ANCING SUMMARY:

GRANTOR: Petroleum UST Remediation, Upgrade & Closure Fund

AMOUNT OF GRANT: $86,007

TERMS OF GRANT: No Interest; 5 year repayment provision on a pro-rata basis in accordance with
the PUST Act.

PROJECT COSTS:
Upgrade,Closure,Remediation $86,007
NJDEP oversight cost $8,601
EDA administrative cost $500

TOTAL COSTS $95,108

APPROVAL OFFICER: K. Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - UNDERGROUND STORAGE TANK GRANT

APPLICANT: Fouad Noun P38575

PROJECT USER(S): Noun’s Auto Repair * *
- indicates relation to applicant

PROJECT LOCATION: 503 21st. Ave. Paterson City (T/UA) Passaic

GOVERNOR’S INITIATIVES: () Urban ()Edison ()Core ()Clean Energy

APPLICANT BACKGROUND:
Between October 2000 and August 2010, Noun’s Auto Repair Inc., owned by Fouad Noun, received an initial
grant in the amount of $65,700 under P11263 and supplemental grants totaling $379,786 under P12509,
P14189, P16423, P20764 and P30527 to remove a leaking underground storage tank. The tank was
decommissioned and removed in accordance with NJDEP requirements. The NJDEP has determined that
the supplemental project costs are technically eligible to perform extensive groundwater remediation.

Financial statements provided by the applicant demonstrate that the applicant’s financial condition conforms
to the financial test for a conditional hardship grant.

APPROVAL REQUEST:

The applicant is requesting an additional supplemental grant in the amount of $216,934 to perform the
approved scope of work at the project site. Because the aggregate supplemental funding including this
request is $596,720, it exceeds the maximum aggregate staff delegation approval of $100,000 and therefore
requires EDA’s board approval. Total grant funding to date for this project is $662,420, which is permitted
under the $1,000,000 limit for projects within a Metropolitan Planning Area.

The NJDEP oversight fee of $21,693 is the customary 10% of the grant amount. This estimate assumes
that the work will not require a high level of NJDEP involvement and that reports of an acceptable quality will
be submitted to the NJDEP.

FINANCING SUMMARY:

GRANTOR: Petroleum UST Remediation, Upgrade & Closure Fund

AMOUNT OF GRANT: $216,934

TERMS OF GRANT: No Interest; 5 year repayment provision on a pro-rata basis in accordance with
the PUST Act.

PROJECT COSTS:
Upgrade,Closure,Remediation $216, 934
NJDEP oversight cost $21,693

EDA administrative cost $500

TOTAL COSTS $239,127

APPROVAL OFFICER: K. Junghans
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NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY

MEMORANDUM

TO: Members of the Authority

FROM: Timothy Lizura
President/Chief Operating Officer

DATE: October 14, 2014

SUBJECT: NJDEP hazardous I)ischarge Site Remediation Fund Program

The following municipal grant projects have been approved by the Department of Environmental
Protection for grants to perform Remedial Investigation and Remedial Action activities, The
scope of work is described on the attached project summaries.

HDSRF Municipal Grants:

Harrison Redevelopment Agency (Hartz Mountain Corp.) $ 4.694.888

Jersey City Redevelopment Agency (Hudson County Chromate) $ 258,407

Jersey City Rede\elopment Agency (Pittsburgh Metal & Graphic) $ 201,455

$ 5,154,750

/

7
/

Prepared by: Kathy Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - HAZARDOUS SITE REMEDIATION - MUNICIPAL GRANT

APPLiCANT: Harrison Redevelopment Agency (BDA-Frm Hartz Mount P39598

PROJECT USER(S): Same as applicant *
- indicates relation to applicant

PROJECT LOCATION: 700 Frank E. Rogers Blvd. Harrison Town (T) Hudson

GOVERNOR’S INITIATIVES: () Urban () Edison (X) Core ()Clean Energy

APPLICANT BACKGROUND:
Between January 2008 and December 2010, Harrison Redevelopment Agency (HRA) received an initial
grant in the amount of $134,014 under P19199 and supplemental grants totaling $4,245,108 under P21428
and P29784 to perform Remedial Investigation (RI) and Remedial Action (RA) activities. The project site,
identified as Blocks 133; 134; 135; and 152A, Lots 1-41; 1-41 is a vacant 10 acre parcel previously used for
industrial purposes since the late 1890’s, which has potential environmental areas of concern (AQCs). The
project site is located within a Brownfield Development Area (BDA). HRA intends to acquire the project site
and has satisfied proof of site control. It is the Agency’s intent, upon completion of the environmental
investigation activities to redevelop the project site for mixed-use.

According to the HDSRF legislation, a grant can be awarded to a municipality, county or redevelopment
entity authorized to exercise redevelopment powers up to 75% of the costs of remedial action for projects
within a BDA and has a maximum annual limit of grant funding in the amount of $5,000,000. The grant has
been calculated as 75% of the RA costs ($4,607,450) and adding the RI costs ($87,438) for a total funding
of $4,694,888. This grant does not exceed the maximum annual approval limit under the Program.

NJDEP has approved this request for additional RI and RA grant funding on the above-referenced project
site and finds the project technically eligible under the HDSRF program, Category 2, Series A.

APPROVAL REQUEST:

HRA is requesting aggregate supplemental grant funding to perform RI and RA in the amount of $4,694,888
at the Former Hartz Mountain Facility project site, for a total funding to date is $9,074,010.

FINANCING SUMMARY:

GRANTOR: Hazardous Discharge Site Remediation Fund

AMOUNT OF GRANT: $4,694,888

TERN S OF GRANT: No Interest; No Repayment

PROJECT COSTS:
Remedial Action $6,143,266

Remedial investigation $87,438

EDA administrative cost $500

TOTAI COSTS $6,231,204

APPROVAL OFFICER: K. Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - HAZARDOUS SITE REMEDIATION - MUNICIPAL GRANT

APPLICANT: Jersey City Redevelopment Agency (BDA Hudson County P39535

PROJECT USER(S): Same as applicant *
- indicates relation to applicant

PROJECT LOCATION: 7-33 Aetna Ave. Jersey City (T!UA) Hudson

GOVERNOR’S INITIATIVES: (X) Urban () Edison () Core () Clean Energy

APPLICANT BACKGROUND:
Jersey City Redevelopment Agency (JCRA) is requesting a grant for the project site, identified as Block
1 5801, Lots 73 & 77. The project site has been historically used for industrial and commercial purposes,
which has potential environmental areas of concern (AOCs). The City of Jersey City owns the project site,
which is located in a Brownfield Development Area (BDA), and has satisfied proof of site control. It is the
JCRA’s intent, upon completion of the environmental investigation activities to redevelop the project site for
mixed use.

NJDEP has approved this request for Remedial Investigation (RI) and Remedial Action (RA) grant funding
on the above-referenced project site and finds the project technically eligible under the HDSRF program,
Category 2, Series A.

According to the HDSRF legislation, a grant can be awarded to a municipality, county or redevelopment
entity authorized to exercise redevelopment powers up to 75% of the costs of remedial action for projects
within a BDA. The grant has been calculated as 75% of the RA costs ($1 ,798) and adding the RI costs
($256,609) for a total funding of $258,407.

APPROVAL REQUEST:

The JCRA is requesting grant funding to perform RI and RA in the amount of $258,407 at the Hudson
County Chromate project site.

FINANCING SUMMARY:

GRANTOR: Hazardous Discharge Site Remediation Fund

AMOUNT OF GRANT: $258,407

TERMS OF GRANT: No Interest; No Repayment

PROJECT COSTS:
Remedial investigation $256,609

Remedial Action $2,397

EDA administrative cost $500

TOTAL COSTS $259,506

APPROVAL OFFiCER: K. Junghans





NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - HAZARDOUS SITE REMEDIATION - MUNICIPAL GRANT

APPLICANT: Jersey City Redevelopment Agency (BDA-Pittsburgh Metal & P39536

PROJECT USER(S): Same as applicant *
- indicates relation to applicant

PROJECT LOCATION: 41-63 Aetna Ave. Jersey City (T!UA) Hudson

GOVERNOR’S INITIATIVES: (X) Urban ()Edison ()Core ()Clean Energy

APPLICANT BACKGROUND:
Jersey City Redevelopment Agency (JCRA) is requesting a grant for the project site, identified as Block
15801, Lot 78. The project site is a former waterproofing and insulating manufacturer which has potential
environmental areas of concern (AOCs). The City of Jersey City owns the project site, which is located in a
Brownfields Development Area (BDA), and has satisfied proof of site control. It is the JCRAs intent, upon
completion of the environmental investigation activities to redevelop the project site for mixed use.

NJDEP has approved this request for Remedial Investigation (RI) and Remedial Action (RA) grant funding
on the above-referenced project site and finds the project technically eligible under the HDSRF program,
Category 2, Series A.

According to the HDSRF legislation, a grant can be awarded to a municipality, county or redevelopment
entity authorized to exercise redevelopment powers up to 75% of the costs of remedial action for projects
within a BDA. The grant has been calculated as 75% of the RA costs ($12,501) and adding the RI costs
($188,954) for a total funding of $201,455.

APPROVAL REQUEST:

The JCRA is requesting grant funding to perform RI and RA in the amount of $201,455 at the Pittsburgh
Metal & Graphic project site.

FINANCING SUMMARY:

GRANTOR: Hazardous Discharge Site Remediation Fund

AMOUNT OF GRANT: $201,455

TERMS OF GRANT: No Interest: No Repayment

PROJECT COSTS:
Remedial investigation $188,954

Remedial Action $16,668

EIDA administrative cost $500

TOTAL COSTS $206,122

APPROVAL OFFICER: K. Junghans
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NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY

TO: Members of the Authority

FROM: Timothy Lizura
President/Chief Operating Officer

DATE: October 14, 2014

SUBJECT: Hazardous Discharge Site Remediation Fund - Delegated Authority Approvals
third quarter 2014 (For Informational Purposes Only)

Pursuant to the delegations approved by the Board in May 2006, staff may approve new grants
under the hazardous Discharge Site Remediation Fund (HDSRF) up to $100,000 and may
approve supplemental awards for existing grants (of any size) up to an aggregate of $100,000.
provided that the aggregate amount of the supplemental delegated authority awards do not
exceed $100,000.

Below is a summary of the Delegated Authority approval processed by staff for the third
quarter of 2014.

Applicant Description Grant Cumulative award to
Amount Date

Millville City Supplemental grant to perform
(Shones Auto Body) Site Investigation activities. $53,668 $59,678
P39603
The Newark Museum Initial grant to perform Site
(Local 617 Service) Investigation and Remedial $64,732 $64,732
P38833 Investigation activities.
Woodbridge Township Supplemental grant to perform
(Alibani Property) Remedial Investigation activities. $98,762 $249582
P3939 1
Woodbridge Township Supplemental grant to perform
(Industrial Highway) Remedial Investigation activities $20,701 $110,149
P39479

Total Grant Funding for Third
4 Grants Quarter 2011 $237,863 $484,141

Timc4y Lizura

Prepared by: Kathy Junghans
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TRANSFER PROGRAM 

 























NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT SUMMARY - ANGEL INVESTOR TAX CREDIT

P39588
APPLICANT(S)/ANGEL INVESTOR:

Weiliam Chen

APPLICANT(S)/ANGEL INVESTOR LOCATION:
Mount Sinai, NY

DEVELOPMENT OFFICER:

NJ EMERGING TECHNOLOGY BUSINESS:

211 Warren Street Newark City (T/UA) Essex County

TECHNOLOGY BUSINESS BACKGROUND:
Endomedix is commercializing two patented bio-polymers that when combined and sprayed in a
custom-designed instrument become a hydrogel that is highly biocompatible and competes with all current
biomaterials – collagen, gelatin, fibrin glue, etc.

DESCRIPTION OF QUALIFIED INVESTMENT:
The applicant made 3 unsecured loans to Endomedix, Inc. in 2013. In one transaction on Feb. 19, 2014, the
3 unsecured loans were converted to common stock in the company. 

NEW JERSEY FULL-TIME EMPLOYMENT AT APPLICATION:

QUALIFIED INVESTMENT:
TAXPAYER APPROVAL YEAR:
TOTAL NUMBER OF EMPLOYEES ( Worldwide ):

QUALIFIED INVESTMENT DATE:

C. SmithC. Smith APPROVAL OFFICER:

GOVERNOR'S INITIATIVES: ( ) Urban   (X) Edison  ( ) Core    ( ) Clean Energy

APPROVAL REQUEST:
The Members of the Authority are asked to approve the proposed Angel Investor Tax Credit to Weiliam
Chen to encourage the investment in a New Jersey emerging technology business.

      2

      5,000.00

02/19/2014
     50,000.00$

$
      2

INDUSTRY:
( ) ( ) ( )

( ) ( )

X( )

( )

X( )

( )

Advanced Computing Information Renewable Energy
Advanced Materials Life Sciences
Biotechnology
Electronic Device

Medical Device
Mobile Communications

2014( )

TECHNOLOGY BUSINESS NJ LOCATION:
Endomedix, Inc.
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NEW JERSEY EcoNoMIc DEVELOPMENT AUTHORITY

TO: Members of the Authority

FROM: Timothy Lizura
President/Chief Operating Officer

DATE: October 14, 2014

SUBJECT: Retail Fuel Station — Energy Resiliency Program
(For Informational Purposes Only)

Pursuant to the delegations approved by the Board in November 2013. staff may approve new grants
under the Retail Fuel Station — Energy Resiliency Program (RFS).

The RFS Program is a federally funded program through the Federal Emergency Management Agency
(“FEMA’) that is jointly’ administered program between the New Jersey Office of Energy Management
(“NJOEM’) to provide funding to retail fuel stations to improve their energy resiliency during power
outages associated with natural disasters.

RFS is two-tiered: targeted retail stations along targeted routes with fuel storage capacity between
30,000 gallons and 35,000 gallons are eligible for up to $15,000 to purchase quick connect technology
or offset a portion of the cost of purchasing a generator; targeted retail stations along targeted routes
with fuel storage capacity greater than 35.000 gallons are eligible for up to $65,000 in funding toward
the purchase and installation of an onsite generator.

Under the grant parameters, eligible fuel stations are required to have an effective Underground Storage
Tank registration, must serve both diesel and gasoline, except in very limited instances where a station
does not sell diesel but is the only available retail fuel outlet within a quarter mile of an identified
evacuation route. In addition, a limited number of gas stations with less than a 30,000 gallon capacity
were eligible for $15,000 in grant funding as they were also the only stations available on an identified
evacuation route.

Attached is a summary and map of the Delegated Authority approvals (28 permanent generator
applications and 5 quick connect applications) processed by staff for 3’ Quarter ending September 30,
2014.

7
Timothy Lizura

Prepared by: Lisa Petrizzi
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BERGEN COUNTY Anticipated
Applicant Description Grant Completion

E&E Exxon

AME Management Inc. Installation of a permanent generator at
P39009 842 Route 17 North, Ramsey $65,000 April 2015
Quick Chek - Lodi
QuickChek Corporation Installation of a permanent generator at
P39208 116 Rte 46 EB, Lodi $65,000 April 2015
Quick Chek - Ramsey
QuickChek Corporation Installation of a permanent generator at
P39 176 40 Route 17 N, Ramsey $65,000 April 2015

ESSEX COUNTY Anticipated
Applicant Description C rant Completion

Fairfield Gulf

Global Fuel Distributors Installation of a quick connect at
P393 30 6 Rte 46. Fairfield $15,000 January 2015

HUDSON COUNTY Anticipated
Applicant Description Grant Completion

QuickChek - Bayonne

QuickChek Corporation Installation of a permanent generator at
P39206 20 East 53 Street, Bayonne $65,000 April 2015

JIUNTERDON COUNTY Anticipated
Applicant Description Grant Completion

Clinton Valero

A.P.M. Management Installation of a permanent generator at
P39055 1747 Route 31 South. Clinton $65,000 April 2015

MERCER COUNTY Anticipated
Applicant Description Grant Completion

QuickChck - Lawrenceville

QuickChek Corporation Installation of a permanent generator at
P39203 303 Brunswick Circle, Lawrenceville $65,000 April 2015

Installation of a permanent generator at
Yardvillc Valero 42 Route 130, Yardville-Groveville
Tn-State Petro, Inc Applicant is eligible for a quick connect
P39 120 but plans to use grant to offcet aportion $15,000 April 2015

ofcosts towards installation oja
permanent generator.

MIDDLESEX COUNTY Anticipated
Applicant Description Grant Completion

APCO Valley Garage/Valero

APCO Petroleum Corp. Installation of a permanent generator at
P39 107 4000 Route 1, South Brunswick $65,000 April 2015
QuickChek — Perth Amboy
QuickChek Corporation Installation of a permanent generator at
P39 196 853 Convery Blvd., Perth Amboy $65,000 April 2015
QuickChek

— S. Brunswick

QuickChek Corporation Installation of a permanent generator at
P39179 2432 US Highway 130, S. Brunswick $65,000 April 2015



Va I cro
APCO Petroleum Corp. Installation of a permanent generator at
P39114 2633 Route 130, South Brunswick $65,000 April 2015

MONMOUTH COUNTY Anticipated
Applicant Description Grant Completion

BP
Petro Realty. LLC Installation of a quick connect at
P38957 863 Highway 35. Middletown $15,000 January 2015
Molly Pitcher Exxon
JM.D Gas Corp Installation of a permanent generator at
P38994 4211 Route 9 North. Freehold $65,000 April 2015
QuickChek - Haziet
QuickChek Corporation Installation of a permanent generator at
P39174 1170 Hwy 36, Hazlet $65,000 April 2015
QuickChek - Highlands
QuickChek Corporation Installation of a permanent generator at
P39205 460 Hwy 36, Highlands $65,000 April 2015

MORRIS COUNTY Anticipated
Applicant Description Grant Completion

QuickChek - Hanover
QuickChek Corporation Installation of a permanent generator at
P39 198 2 Parsippany Road, Hanover $65,000 April 2015
QuickChek - Jefferson
QuickChek Corporation Installation of a permanent generator at
P39201 Rt 15 & Hellers Lane, Jefferson $65,000 April 2015

OCEAN COUNTY Anticipated
Applicant Description Grant Completion

Oak Ridge Shell Service Center
Petroleum Marketing Group Installation of a quick connect at
P39 165 1095 Rte 37W, Toms River $15,000 January 2015
QuickChek - Berkley
QuickChek Corporation Installation of a permanent generator at
P39207 768 Rte 9, Berkley $65,000 April 2015
QuickChek - Manchester
QuickChek Corporation Installation of a permanent generator at
P39202 3001 Ridgeway Road, Manchester $65,000 April 2015

PASSAIC COUNTY Anticipated
Applicant Description Grant Completion

Little Falls Valero
ADPP Enterprises. Inc. Installation of a quick connect at
P39124 1755 Route 46 E, Little Falls $15,000 January 2015

SOMERSET COUNTY Anticipated
Applicant Description Grant Completion

Belle Mead Valero
Belle Mead Petroleum, LLC Installation of a quick connect at
P38891 862 Route 206 S, Hillsborough $15,000 January 2015
QuickChek - Hilisborough
QuickChek Corporation Installation of a permanent generator at
P39 148 273 Route 206, Hillsborough $65,000 April 2015



SUSSEX COUNTY Anticipated
Applicant Description Grant Completion

Montague Valero
ADPP Enterprises, Inc. Installation of a permanent generator at
P39051 9 Route 23 S. Montague $65,000 April 2015
QuickChek - Lafayette
QuickChek Corporation Installation of a permanent generator at
P39204 35 Rte 15, Lafayette $65,000 April 2015
QuickChek - Sparta
QuickChek Corporation Installation of a permanent generator at
P39200 312 Sparta Avenue, Sparta $65,000 April 2015
QuickChek - Wantage
QuickChek Corporation Installation of a permanent generator at
P39 173 270 Rte 23, Wantage $65,000 April 2015

UNION COUNTY Anticipated
Applicant Description Grant Completion

Linden Exxon
Petroleum Marketing Group Installation of a permanent generator
P39167 801 W. Edgar Road, Linden $65,000 April 2015
QuickChek - Rahway
QuickChek Corporation Installation of a permanent generator
P39177 2001 Route 1 & 9 North, Rahway $65,000 April 2015

WARREN COUNTY Anticipated
Applicant Description Grant Completion

QuickChek - Independence
QuickChek Corporation Installation of a permanent generator at
P39178 918 County 517, Independence $65,000 April 2015
QuickChek Washington
QuickChek Corporation Installation of a permanent generator at
P39209 350 NJSH 57 W, Washington $65,000 April 2015
Washington Valero
APCO Petroleum Corp Installation of a permanent generator at
P39 103 1389 Route 130, Washington $65,000 April 2015

33 Grants Approved in 3rd Quarter 2014 $1,845,000



 
 

 
    

 
MEMORANDUM 

 
 
TO:  Members of the Authority 
 
FROM: Michele Brown 
  Chief Executive Officer 
 
DATE: October 14, 2014 
 
SUBJECT: Stronger NJ Business Grant Program Appeals – V.R.I. Realty, Inc.  
 
 
Pursuant to the appeal process approved by the Board at the June 10, 2014 Board meeting, 
applicants to the Stronger NJ Business Grant program may challenge the EDA’s decisions by 
submitting in writing to the EDA no later than 30 calendar days from the date of the denial, 
an explanation as to how the applicant has met the program criteria. A Hearing Officer is 
assigned to each project to provide an independent review of the appeal.  
 
The Hearing Officer’s review includes reviewing the appeal letter, the application and file, as 
well as speaking directly with the applicant and relevant Office of Recovery staff. The applicants 
have been sent the Hearing Officer’s report in advance of the Board Meeting. They have been 
given an opportunity to reach out directly to the Hearing Officer to discuss the decision, and 
have been notified of the date and time of the Board Meeting.  
 
At this meeting, the Board is being asked to consider one appeal: V.R.I. Realty, Inc. Attached to 
this memo you will find the Hearing Officer’s recommendation, the Hearing Officer’s letter to 
the applicant, the declination letter and the applicant’s appeal. I have reviewed the attached and I 
concur with the recommendation that the declination under the Stronger NJ Business Grant 
Program for V.R.I. Realty, Inc. be upheld.   
 
 
 

 

Michele Brown 

 
 
  
 
 
attachments 



 
 

 
    

 
 
 

MEMORANDUM 
 
 
 
TO:  Michele Brown, Chief Executive Officer 

Members of the Authority 
 
FROM: Dina Khmelnitsky 

Hearing Officer 
 
DATE: October 14, 2014 
 
SUBJECT: Stronger NJ Business Grant Program Appeals 
 V.R.I. Realty, Inc. – 53718  
  
 
 
Request: 
The Members are asked to approve the Hearing Officer’s recommendation to uphold the 
declination of the Stronger NJ Business Grants for V.R.I Realty, Inc.  
 
Background: 
Pursuant to the appeal process approved by the Board at the April 30, 2013 Special Board 
meeting, and revised at the June 10, 2014 Board Meeting, applicants to the Stronger NJ 
Business Grant program may challenge the EDA’s decisions by submitting in writing to the 
EDA no later than 30 calendar days from the date of the denial, an explanation as to how the 
applicant has met the program criteria. A Hearing Officer is assigned by the CEO to each 
project to provide an independent review of the appeal. Dina Khmelnitsky has fulfilled the 
role of Hearing Officer to review the following appeals and has completed the review with 
legal guidance from the Attorney General’s Office.  
 
Each appeal has been reviewed and letters have been sent to each applicant with the Hearing 
Officer’s recommendations. The applicant was notified in the letter that they have the 
opportunity to provide comments or exceptions directly to the Hearing Officer. Letters are 
attached to this memo. 
 
Based on the review of the appeals submitted by the applicants and the analysis prepared by 
the initial review team from the EDA, the Hearing Officer recommends the following: 
 



Business Name Reason for Decline Discussion 
V.R.I. Realty, Inc.  Applicant did not meet 

annual revenue threshold.  
In the year of the storm, 
the applicant’s annual 
revenue was in excess of 
$5 million.  

 
 
 
Recommendation: 
As a result of careful consideration of the above appeal in consultation with the Attorney 
General’s Office, the recommendation of the Hearing Officer is to uphold the declination of the 
Stronger NJ Grant application for V.R.I. Realty, Inc. 
 
 
 
 
 
 
Prepared by: Dina Khmelnitsky 
 







































 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
GROW NEW JERSEY ASSISTANCE PROGAM (GROW NJ)  
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NEW JERSEY ECONOM C DEVELOPMENT AUTHOR TV

MEMORANDUM

TO: Members of the Authority

FROM: Timothy J. Lizura, President and Chief Operating Officer

DATE: October 14. 2014

SUBJECT: The Bank of New York (“BNY’)
BEIP Grant: P 10553
Project Location: Lodi, NJ

Request:
Consent to the following changes on the grant:

1) Location change from Lodi to Jersey City:
2) Name change from The Bank of New York to The Bank of New York Mellon

In exchange for these changes, the applicant will agree to create 25 new jobs in Jersey City by June 30,

2015, maintain those jobs for 4.5 years and maintain at least 80% of its present statewide employment for

4.5 years.

Background:
In January 1999 the Members approved a 60% / 10 year BLIP grant to BNY for the creation of 124 new

jobs. BNY met and exceeded that projected number of jobs during the term of the grant.

Approximately $825,000 has been disbursed over the term of the grant. As staff conducted its review of

post payment BEIPs, we learned that no jobs were reported on BNY’s 2011 report. Upon contacting the

applicant, EDA was advised the BEIP location had closed and the BEIP jobs had moved out of New

Jersey. Based on that information. EDA issued a default letter and demanded repayment of the grant

pursuant to the September 2004 policy approved by EDAs Board that authorizes us to recapture from

companies awarded BEIPs if they relocated their businesses and the associated BEIP jobs out of state

during the term of the grant (typically 15 years).

Upon receipt of the letter, BNY contacted EDA to advise that the former Lodi jobs were not relocated out

of New Jersey: rather the bank’s business model had changed from paper to electronic processing, and

while the Lodi site and paper processing jobs were no longer necessary for its operations, the bank was

still growing jobs in New Jersey at its other locations.

Given that it continues to grow jobs in New Jersey, BNY has requested an amendment of the grant

location from Lodi to Jersey City. If EDA provides its consent, BNY will create 25 new jobs by June 30,

2015 and will agree to retain those new jobs for an additional 4.5 years to effectively provide additional

years of compliance to offset the years the bank was not compliant on its job numbers. BNY will

similarly agree to maintain at least 80% of its present statewide employment in New Jersey (2,654) over

the 4.5 year period. Of note, the jobs to be created are expected to be higher paying jobs (average



salaries of $ 100.000 v $32,000 initially contemplated at the time of the BEIP approval).

Recommendation:
Consent to the following changes in the grant:
1) Location change from Lodi to Jersey City
2) Name change to The Bank of New York Mellon.

Failure to report on and maintain the 25 new jobs in Jersey City for 4.5 years, and/or failure to maintain
80% of overall New Jersey employment over that time period, will result in sliding scale recapture of
payments made to the company during disbursement period of the grant.

Prepared by: Jon Maticka
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NEW JERSEy EcoNoMc DEVEEOr’MENT AUThORITy

MEMORANDUM

TO: Members of the Authority

FROM: Timothy J. Lizura, President and Chief Operating Officer

DATE: October 14, 2014

SUBJECT: Delegated Authority Approvals for 3nd Quarter 2014
For Informational Purposes 0niy

The following post-closing actions were approved under delegated authority during the third
quarter of 2014:

Name EDA Credit Action
Exposure

B&S Partners $ 371,875 Substitution of the borrower’s first mortgage
lender and subordination of the EDA’s
junior lien to Beneficial Savings. Extend the
direct loan maturity from August 1, 2014 to
March 1, 2019 at the current rate of 3.0%.

Centro Comunal Borincano $ 363,652 Extend the maturity of the ERB loan to April
1, 2027 and subordinate the ERB’s junior
mortgage to a new senior lender, Fulton
Bank.

Wellgen, Inc. $ 250,000 Restructure the defaulted Springboard I
Recoverable grant and accept $23,700 as
settlement of the Company’s unpaid rent at
NJ Technology Center.

Frank W. Graafsma $ 138,673 Extend the $50,118 HDSRF loan maturity
date to May 1, 2017 to be co-terminus with a
newly approved $88,555 HDSRF loan.

449 Blair Road Associates, $ 0* Accept $150,000 in exchange for release of
LLC & Perth Amboy Tire two personal guarantors with nominal

financial resources. *This $394,971 LDFF
loan was previously written off.



Conduit Bonds (EDA has no credit exposure.)
Cedar Crest Village, Inc. Consent to the sale and transfer of Series A

and B bonds to Series C bond purchaser and
reduce Series A through C interest rates to
78% of (LIBOR + 132 b.p.) or 1.45%.

Economic Recovery Board of Camden (grants)
The Cathedral Soup Kitchen, Inc. Subordinate the performance mortgage

securing the $1,000,000 ERB Demolition
and Redevelopment Finance Fund grant to
$1,300,000 in new mortgages from PNC
Bank used to fund renovation and expansion
of the project.

Cooper’s Ferry Development Association, Inc. Extension of the project completion date of
dba Cooper’s Ferry Partnership the $500,000 ERB infrastructure grant to

December 31, 2014 to allow CFDA
sufficient time to complete roadway designs
for the Haddon Avenue Transit Village

L project.

/
/

/ /

Prepared by: Daniel Weick
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Ntw ERSEV ECNOMIC DEVELOPMENT AUTHORITY

MEMORANI)UM

TO: Members of the Authority

FROM: Timothy Lizura
President/Chief Operating Officer

DATE: October 14. 2014

SUBJECT: Incentives Modifications
(For Informational Purposes Only)

Since 2001, and most recently in June, 2014, the Members have approved delegations to the
President/Chief Operating Officer for post closing incentive modifications that are administrative
and do not materially change the original approvals of these grants.

Attached is a list of the incentive modifications and Salem/UEZ renewal extensions that were
approved in the 3rd quarter ending September 30, 2014.

)
Prepared by: C. Craddock
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