
MEMORANDUM

TO: Members of the Authority

FROM: Caren S. Franzini
Chief Executive Officer

DATE: December 9, 2008

SUBJECT: Agenda for Board Meeting of the Authority December 9, 2008
 

1. Notice of Public Meeting

2. Roll Call

3. Approval of Previous Month’s Minutes

4. Chief Executive Officer’s Monthly Report to the Board

5. Bond Projects

6. Loans/Grants/Guarantees

7. Edison Innovation Fund

8. Incentive Programs

9. Board Memorandums

10. Real Estate

11. Authority Matters

12. Executive Session

13. Public Comment

14. Adjournment

          























 
 
                     

MEMORANDUM 
 
 
 
 
 
TO:  Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: December 9, 2008 
 
RE:  Chief Executive Officer’s Report to the Board 
 
 
 
NEW JERSEY URBAN FUND 
 
Through November, the EDA closed 63 financings under the New Jersey Urban Fund in 
Atlantic City, Camden, Elizabeth, Jersey City, Newark, Paterson and Trenton, which 
provided financing and business incentives totaling nearly $154 million in these cities.  
This more than doubles the $75 million we were seeking to deploy in the Fund’s nine 
targeted cities by the end of 2008 under our Strategic Plan.   These projects are expected 
to result in total investment of more than $547.5 million and the creation of almost 2,700 
new jobs. 
 
The Cooper Health System of Camden, one of the leading providers of comprehensive 
health services, medical education and clinical research serving southern New Jersey and 
the Delaware Valley, finalized $50 million in tax exempt bond financing in November.  
The financing will enable Cooper to expand its Emergency Department and Trauma 
Intensive Care Unit and complete construction of a 312,000-square-foot, 10-story patient 
pavilion that will include operating suites, critical-care facilities, laboratory space and a 
community health resource center.  The project is expected to create 237 new jobs and 
have an important impact on Camden’s ongoing revitalization.  A $15-million New 
Markets Tax Credit allocation that would provide additional financial assistance for the 
expansion project also was approved by the EDA in October.  
 
OTHER URBAN ACTIVITY 
 
Through the first 11 months of 2008, the EDA finalized 68 projects in other Urban Aid 
cities, providing nearly $69 million in bonds, loans, loan guarantees and environmental 
assistance grants for borrowers planning to invest over $140.1 million in the state’s 
economy.  This support is expected to result in the creation of almost 900 jobs and the 
maintenance of more than 100 existing jobs.   



 
The EDA recently closed $2 million in tax-exempt bond financing and a $2-million loan 
to enable Mizco International to acquire and renovate an 80,000-square-foot building in 
Avenel, Woodbridge Township.  The bond is part of a funding package that also includes 
a loan from Capital One and will allow the company to relocate its electronics 
manufacturing business and 85 jobs from Brooklyn.  The business has also been 
approved for a 10-year Business Employment Incentive Program grant worth an 
estimated $357,000. 
 
 
EDISON INNOVATION FUND  
 
Overall, the EDA closed financings on 25 Edison Innovation Fund projects through 
November, totaling more than $16.4 million.  This assistance is expected to result in total 
project investments in excess of $61.6 million in New Jersey, as well as the creation of an 
estimated 770 new jobs and support for 4,727 existing jobs.  Nine of the projects involve 
direct, equity-like investments totaling $4 million.  The EDA has also approved 80 
companies to participate as sellers in the $60-million Technology Business Tax 
Certificate Transfer Program. 
 
Critical Links, Inc., a spinout of Critical Software, a global software engineering 
company based in Portugal, executed a BEIP grant in late October worth an estimated 
$139,000 to support the creation of 12 new jobs at a new East Coast headquarters in 
Fairfield.  Critical Links is an international networking software company and provider of 
edgeBOX, a converged multi-function device or business gateway targeted to small and 
medium-size businesses. 
 
 
CORE ACTIVITY  
 
Through November, core financing totaling over $122.7 million was finalized with 113 
other projects that plan to make total investments of nearly $374.8 million, create 1,222 
new jobs and maintain 473 jobs. 
 
The EDA closed $64.8 million in tax-exempt bond financing in November with 
Fellowship Village, Inc., which owns and operates a life-care retirement community 
facility in Basking Ridge.  The bond issue will refinance bonds previously issued by the 
EDA for initial construction, renovation and expansion of the facility and fund the 
installation of a 700 kW solar panel power system that will enable the nonprofit entity to 
realize environmental and energy-reduction benefits. 
 
OTHER NEWS 
 
EDA Assistance Supports Growth of New Jersey Technology Council Honorees 
 
Three of the technology and life sciences companies honored recently at the New Jersey 
Technology Council’s (NJTC’s) annual Awards Gala in Somerset were able to support 
their growth with state financing incentives obtained through the EDA.  L-3  
 
 
 



 
Communications of Camden, named the NJTC’s Public Company of the Year, executed a 
BEIP grant in 2004 worth nearly $655,000.  Voxware, Inc. of Hamilton Township was 
named the NJTC’s Software/Information Technology Company of the Year.  It finalized 
a BEIP grant worth almost $142,000 in 2008 and has been an EDA approved seller in the 
Technology Business Tax Certificate Transfer Program.  The Life Sciences Company of 
Year was ImClone Systems, Inc., which has executed two BEIP grants totaling about 
$3.6 million.  These companies have so far created more than 700 jobs in New Jersey. 
 
Three companies under consideration for awards in the NJBIZ 2008 Business of the 
Year competition also have received state incentives through the EDA.  Global 
eProcure, Inc., a software services company located in Clark, was a finalist in the 101+ 
employees category.  Executives of Eisai, Inc., a pharmaceutical company in Woodcliff 
Lake, and NRG Energy, an energy company headquartered in Princeton, were finalists 
in the Corporate Citizen of the Year category.  The three companies have executed 
BEIPs with the EDA and plan to create a total of 225 new jobs under these agreements. 
 
Speaking Engagements: 
 
Throughout the month of November, EDA representatives participated as attendees, 
exhibitors or speakers at 28 events, including a New Jersey Business & 
IndustryAssociation awards ceremony in Edison, the New Jersey Alliance for Action’s 
24th annual Construction Forecast in Trenton, Biotech 2008 in Philadelphia, the first 
Angel Venture Fair in North Brunswick, a Commerce and Industry Association of New 
Jersey Women of Influence program in Paramus, the New Jersey State League of 
Municipalities Annual Convention in Atlantic City, a Hispanic-American Chamber of 
Commerce of Essex County educational/networking program in Newark, and the South 
Jersey Banker Association fall meeting in Haddonfield.  The EDA also held information 
workshops in the state’s three Edison Innovation Zones in Camden, Newark and greater 
New Brunswick for technology and life sciences companies.  

 
                

 
     __________________________ 
 
                















































































































































URBAN TRANSIT HUB TAX CREDIT PROGRAM
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