
 
 
 

 
 
 

 
 

MEMORANDUM 
 

 
 
TO: Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: February 10, 2009  
 
SUBJECT: Agenda for Board Meeting of the Authority February 10, 2009 
  
 
Notice of Public Meeting 
 
Roll Call 
 
Approval of Previous Month’s Minutes 
 
Chief Executive Officer’s Monthly Report to the Board 
 
Bond Projects 
 
Loans/Grants/Guarantees 
 
Incentive Programs 
 
Board Memorandums 
 
Real Estate 
 
Authority Matters 
 
Public Comment 

 
Adjournment 
 
 

           



























 
 
                     

 
MEMORANDUM 

 
 
TO:  Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: February 10, 2009 
 
RE:  Chief Executive Officer’s Report to the Board 
 
 
 
EDISON INNOVATION FUND  
 
Applications are now online at www.njeda.com for the Edison Innovation Clean Energy 
Manufacturing Fund.  The program is designed to encourage manufacturers of renewable 
energy, clean technology and energy-efficiency products and services to locate and grow 
in New Jersey by providing non-recoverable grants and no-interest loans totaling up to 
$3.3 million per company per project.  The program is a joint effort of the EDA and the 
New Jersey Board of Public Utilities that will enable New Jersey to be a leader in the 
clean technology arena by promoting new jobs and economic growth while addressing 
the goals of Governor Corzine’s comprehensive Economic Growth Strategy and the New 
Jersey Energy Master Plan. 
 
The EDA closed two Edison Innovation Fund direct investments in January totaling $1.2 
million.  The most recent was with Biopticon Corporation, a tenant at the EDA’s 
Waterfront Technology Center at Camden, which received a $200,000 investment that 
will be used as growth capital for the commercialization of its TumorImager, which uses 
laser scanning technology for three-dimensional imaging of surface features on live tissue 
such as tumors, lesions and wounds.  Earlier in the month, the EDA finalized a $1-million 
direct investment with Semprae Laboratories of Paramus, which will combine with $7.5 
million in funding from Quaker BioVentures and be used in connection with research and 
development and marketing of its health products.  The two companies plan to create a 
total of 20 new jobs. 
 
 
NEW JERSEY URBAN FUND 
 
In January, the Boys & Girls Club of Camden County closed a $2.2-million tax-exempt 
bond, directly purchased by TD Bank, N.A., which will be used to refinance a mortgage 
arranged with Commerce Bank in 2007 for a 24,000-square-foot clubhouse project at the  



Catto Elementary School.  The club is located in the eastern section of the city and boasts 
more than 1,000 members.  The 20-year, variable-rate bond, which initially closed at 3.08 
percent, is expected to save the club $46,000 in interest costs.   
 
 
OTHER URBAN ACTIVITY 
 
Flexabar Corporation, a Lakewood-based manufacturer of coatings and compounds used 
in marine applications, closed a $650,000 loan with TD Bank in January that included a 
$154,000 EDA participation made under the Preferred Lender Program.  The funding is 
being used to purchase new equipment and machinery and to refinance existing higher-
cost debt. 
 
The EDA also closed a $2-million loan with the Jewish Renaissance Medical Center to 
help finance the transformation of a 49,000-square-foot department store in Perth Amboy 
into a $14-million medical office building that will provide family, pediatric and dental 
services to low-income and under-insured Middlesex County residents.  This latest 
funding will augment a $7.5-million bond previously issued by the EDA, $2.5 million in 
federal and state grants, and bank debt.  The project is expected to create 37 new jobs. 
 
 
CORE ACTIVITY  
 
A real estate holding company for C&A Marketing, a distributor of digital cameras, 
camcorders and related accessories, will purchase and renovate a 164,000-square-foot 
building in Ridgefield Park Village with the help of a $3.7-million TD Bank loan that 
includes a $1-million EDA participation.  The loan, which was completed in January, will 
enable company owners to relocate the business from Brooklyn and bring 75 new jobs to 
New Jersey.   
 
 
OTHER NEWS 
 
Early Response Very Strong to New State Economic Stimulus Programs 
 
The business and banking communities have responded strongly to the new InvestNJ and 
Main Street Business Assistance programs that were signed into law by Governor 
Corzine in December.   
 
Through Feb. 2, exactly one month from the time that applications first were made 
available at www.njeda.com, we received 271 applications for InvestNJ, which offers 
$120 million in grants to stimulate capital investment and job creation in New Jersey.  
The InvestNJ applicants are seeking grants of more than $18 million for the creation of 
almost 7,200 new jobs and $21 million for investments in capital projects. 
 
 We also received our first applications for the $50-million Main Street program during 
the last week of January, one for a $211,000 guarantee of bank financing and the other 
for a $150,000 guarantee of a bank line of credit.   



 
Main Street applications will take longer to develop because of the due diligence that 
banks must perform prior to bringing lending opportunities to the EDA, which includes 
an examination of year-end financial statements of the small and mid-size businesses 
seeking funding.   Several other potential projects for funding through the Main Street 
program are pending.  
 
Through January, the EDA website had recorded nearly 4,200 total visits to InvestNJ and 
Main Street information pages.  Additionally, the state’s Call Center and the EDA’s 
designated Customer Care telephone line had answered nearly 500 inquiries about the 
new programs. 
 
 
Speaking Engagements: 
 
EDA representatives also participated as attendees, exhibitors or speakers at 38 events in 
January.  These included the Hudson County Economic Development Corporation 
Workshop in Jersey City, Chamber of Commerce Southern New Jersey Quarterly 
Business Outlook in Cherry Hill, Hamilton Partnership Economic Development Program 
in Hamilton Township, BioNJ Annual Meeting in East Brunswick, Cumberland 
Development Corporation Board Meeting in Bridgeton, Greater Camden Partnership 
Annual Meeting in Camden, and the New Jersey Technology Council Capital Conference 
in Princeton. 
 

 
                

 
     __________________________ 
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