
 
 
 

 
 
 

 
 

MEMORANDUM 
 

 
 
TO: Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: July 14, 2009  
 
SUBJECT: Agenda for Board Meeting of the Authority July 14, 2009 
  
 
Notice of Public Meeting 
 
Roll Call 
 
Approval of Previous Month’s Minutes 
 
Chief Executive Officer’s Monthly Report to the Board 
 
Bond Projects 
 
Loans/Grants/Guarantees 
 
Incentive Programs 
 
Board Memorandums 
 
Real Estate 
 
Authority Matters 
 
Public Comment 

 
Adjournment 
 
 

           























 
 
                     

 
MEMORANDUM 

 
 
TO:  Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE:  July 14, 2009 
 
RE:  Chief Executive Officer’s Report to the Board 
 
 
 
State Launches Loans/Grant Program for Clean Energy Capital Investment 
 
A new funding resource to support Governor Corzine’s commitment to promote economic 
development and a more secure environmentally responsible energy future for New Jersey was 
unveiled in June.  Known as the Clean Energy Solutions Capital Investment (CESCI) Loan/Grant, 
the new program will assist commercial, institutional or industrial entities advancing energy-
efficient end-use projects, combined heat and power (CHP or cogen) production facilities, or 
construction of state-of-the-art, efficient electric generation facilities, including Class I and Class 
II renewable energy. Clean Energy Solutions is a joint effort of the EDA, the BPU and the DEP. 
 
CESCI will provide zero-interest loans and grants up to $5 million to eligible commercial, 
industrial or institutional customers, with up to 10-year loan term to fund purchase of fixed-assets 
(including real estate or equipment).  The loans and grants offered through CESCI are capitalized 
through the Regional Greenhouse Gas Initiative’s Global Warming Solutions Fund, in partnership 
with the DEP. 
 
We are also planning to launch the Clean Energy Solutions CHP Program later this month.  This 
program is aimed at enabling the state to meet its Energy Master Plan goal of developing 1,500 
megawatts of combined heat and power electric generating capacity by the year 2020.  
 
Statewide Supermarket Summit Kicks Off Governor’s NJ Food Access Initiative 
 
A new statewide initiative aimed at spurring supermarket development throughout New Jersey’s 
urban centers was launched in June to further community revitalization, job creation and reduce 
health disparities in the state. The initiative is part of Governor Corzine’s overall Economic 
Recovery and Assistance Plan announced in October.   Encouraging the development of 
supermarkets in New Jersey’s underserved areas will foster economic growth, improve access to 
healthy food and health outcomes, and provide new entrepreneurial and economic opportunities 
for local residents.  About 250 people attended the launch.   Board Chairman Dr. Carl Van Horn 
and OEG Chief and Board Ex Officio Member Jerry Zaro were among the speakers. 
 
The New Jersey Food Access Initiative, supported through a unique public/private partnership 
involving the EDA and The Reinvestment Fund (TRF), is designed to meet the financing needs of 
supermarket operators who want to locate within an underserved area where infrastructure costs 
and credit needs are often higher and unmet by conventional financing institutions. The EDA  



recently approved a $3-million investment to TRF to create the Food Access Fund, with the goal 
of leveraging additional public and private investment.  The EDA also will utilize its other 
funding resources to support eligible supermarket projects, including long-term debt for fixed 
assets and working capital, incentives for capital improvement and employment creation and 
assistance for brownfields investigation and remediation activities.  To complement the statewide 
program, the EDA also invested $1 million in a pilot supermarket initiative in Newark.  
 
Fifth Main Street Project Finalized in June; Eight Other Approvals Await Closing 
 
There were 19 active Main Street Business Assistance Program applications at the end of June. 
The applicants are seeking $7.6 million in financing assistance through the program and plan to 
make total investments surpassing $16 million in their projects.  
 
Five of these projects have closed under the $50-million program.  The latest to be finalized was a 
$300,000 participation in a $1.2-million TD Bank loan that will enable PCA Engineering, Inc. of 
Pompton Lakes to acquire and renovate a 43,000-square-foot building that it has leased through a 
real estate holding company.  The funding will allow the woman-owned environmental 
management services business to maintain 10 jobs and create four new positions.  Nine other 
projects have been approved and await closing. 
 
NEW JERSEY URBAN FUND 
 
Through the first half of 2009, the EDA closed 30 financings totaling more than $35 million in 
the urban centers of Atlantic City, Camden, Elizabeth, Jersey City, Newark, Paterson and Trenton 
under the New Jersey Urban Fund.  These projects involve nearly $165 million in total 
investment and are expected to create 1,040 new full-time jobs and more than 2,000 construction 
jobs.  Our Strategic Business Plan goal for 2009 is to commit $100 million to the nine targeted 
New Jersey Urban Fund cities, which also include East Orange and New Brunswick. 
 
AAF-McQuay, Inc., the second largest air conditioning, heating, ventilation and refrigeration 
company in the world, executed a BEIP grant in June worth an estimated $1.9 million over 10 
years in connection with its plans to bring 40 new jobs into Jersey City.  The company is a 
subsidiary of Daikin Industries, a Fortune 100 company with major facilities in Louisville and 
Minneapolis.  AAF-McQuay is establishing a location in the mid-Atlantic region to expand its 
sales efforts. 
 
OTHER URBAN ACTIVITY 
 
Through the end of June, the EDA closed 29 projects in other Urban Aid cities, providing over 
$19 million in bonds, loans, loan guarantees and environmental assistance grants for borrowers 
investing more than $40 million in the state’s economy.  This support is expected to result in the 
creation of more than 130 jobs.  Our strategic goal is to deploy $100 million to Urban Aid cities 
other than New Jersey Fund cities by year end. 
 
A 50-percent EDA participation in a $1.4-million Capital Bank loan closed in June that will 
enable Triad Advisory Services, an urban and strategic planning consulting firm to purchase and 
equip commercial real estate in Vineland.  The company plans to add 10 new jobs as a result of 
the purchase.  
 



EDISON INNOVATION FUND  
 
The EDA closed equity-like financing totaling $5.6 million on nine Edison Innovation Fund 
projects in the first six months of 2009, putting it more than halfway to its Strategic Business Plan 
goal of making direct investments in 15 companies in 2009.  Overall, the EDA has closed 14 
Edison projects totaling $16.7 million that are expected to result in total project investments of 
almost $43 million in New Jersey and the creation of more than 800 new jobs.   
 
Inventive Health, Inc., a service provider to the pharmaceutical, life sciences and health care 
industries, executed a BEIP grant worth an estimated $3.5 million in June based on its plans to 
expand by 150 new jobs in Franklin Township. 
 
CORE ACTIVITY  
 
Core financing totaling nearly $130 million was finalized in the first half of the year with 78 other 
projects that plan to make total investments of almost $233 million and create nearly 1,500 new 
jobs.  We have already surpassed our 2009 goal for providing financing assistance to core 
projects by almost 20 percent. 
 
Cape Counseling Services, Inc., a leading provider of behavioral health services in Cape May 
County for three decades that annual serves more than 5,000 families, this week finalized $1.3 
million in bond financing with the EDA in June that will enable the agency to acquire, renovate 
and equip a 15,600-square-foot building on nearly two acres of land at 1129 Route 9 South in 
Middle Township.  The move will allow Cape Counseling to centralize many of its services.  The 
financing included a 20-year, $1.25-million tax-exempt bond and a $50,000 taxable bond.   Crest 
Savings Bank was the bond purchaser. 
 
 
Events/Speaking Engagements: 
 
EDA representatives participated as attendees, exhibitors or speakers at 37 events in June.  These 
included the New Jersey Association of Women Business Owners’ Annual Business Conference 
and Expo in Somerset, Downtown New Jersey’s Annual Conference in Jersey City, the New 
Jersey Utilities Association Annual Conference in Absecon, a New Jersey Technology Council 
Sustainable Business and Technology Seminar in Secaucus, a Renewable Energy Finance Forum 
in New York City and a Camden Chamber of Commerce luncheon meeting.   
 
The EDA also sponsored a BioNJ Life Sciences Seed Syndicate Series meeting at Princeton 
University.  This invitation-only networking group was attended by representatives of top-tier 
venture capital funds and large pharmaceutical companies and was intended to facilitate 
investment in New Jersey biotech companies and entrepreneurs.  Additionally, foreign consuls 
and corporate business executives joined EDA and OEG officials in Camden to learn how public- 
and private-sector collaboration can enhance international trade opportunities in global markets.  
Representatives from 14 foreign countries also attended another meeting in Trenton during the 
month in which the EDA, OEG and BPU discussed the state’s new and existing clean energy 
programs to encourage the use of renewable energy while supporting the goals of Governor 
Corzine’s Energy Master Plan. 
 
                

 
     __________________________ 
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