
MEMORANDUM

TO: Members of the Authority

FROM: Caren S. Franzini
Chief Executive Officer

DATE: June 10, 2008

SUBJECT: Agenda for Board Meeting of the Authority June 10, 2008 
 

1. Notice of Public Meeting

2. Roll Call

3. Approval of Previous Month’s Minutes

4. Chief Executive Officer’s Monthly Report to the Board

5. Bond Projects

6. Loans/Grants/Guarantees

7. BEIP

8. Board Memorandums

9. Urban & Site Development/Real Estate

10. Public Comment

11. Adjournment
          



















 
 
                     

MEMORANDUM 
 
 
TO:  Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: June 10, 2008 
 
RE:  Chief Executive Officer’s Report to the Board 
 
 
EDISON INNOVATION FUND  
 
The EDA has closed financing on 12 Edison Innovation Fund projects through the first 
five months of the year totaling more than $7.5 million.  This assistance is expected to 
result in total project investments of over $35 million in New Jersey, as well as the 
creation of an estimated 321 new jobs and support for 401 existing jobs. Four of the 
projects involve direct, equity-like investments totaling $2.4 million. 
 
The most recent Edison project to close was a Business Employment Incentive Program 
grant to Shasun Pharma Solutions, a subsidiary of Shasun Chemicals and Drugs Ltd. of 
India, worth an estimated $742,000 over 10 years.  The company plans to create 41 jobs 
to be located at a new U.S. headquarters facility in Piscataway.  The facility will include 
labs for performing small-scale synthesis of New Chemical Entities for the 
pharmaceutical industry.  Shasun also was considering a site in Ohio for this 
headquarters.  
 
 
NEW JERSEY URBAN FUND 
 
Through May, the EDA closed a total of 23 projects in the urban centers of Camden, 
Jersey City, Newark and Paterson under the New Jersey Urban Fund.  These projects 
provided financing and business incentives of more than $43 million to projects planning 
to invest over $96 million and create 1,426 new jobs.   
 
The EDA finalized a $375,000 loan with Greener Cleaner, Inc. during May that is 
expected to bring 67 new jobs to Camden.  Greener Cleaner is purchasing the assets of 
ZOOTS Corp. in New Jersey, which has operated dry cleaning pick-up/delivery routes in 
New Jersey and Philadelphia.  The company will use the funds in connection with the 
relocation of its Fairfield processing operations to its Camden production facility. 



 
OTHER URBAN ACTIVITY 
 
Additionally, through May, the EDA closed 31 projects in other Urban Aid cities, 
providing nearly $32 million in bonds, loans, loan guarantees and environmental 
assistance grants for borrowers investing more than $53 million in the state’s economy.  
This support is expected to result in the creation of 287 jobs and the maintenance of 890 
existing jobs. 
 
This activity included a $3.6-million tax-exempt bond directly purchased by Sovereign 
Bank that will enable Perth Amboy Tire Inc. to acquire and renovate a 67,000-square foot 
building and purchase equipment and machinery to expand its tire retreading operations 
in Woodbridge.  The expansion is expected to result in the creation of 20 new jobs.   
 
 
CORE ACTIVITY  
 
During the first four months of the year, core financing totaling over $51 million was 
finalized with 47 other projects that plan to make total project investments of more than 
$81 million and create 305 new jobs. 
 
In May, the EDA provided a $360,500 participation in a $927,000 loan by The Bank for 
the purchase of commercial property in Swedesboro that will be new home of Corporate 
Facility Services, which delivers and installs office furniture and related products.  The 
EDA also provided nearly $5 million in tax-exempt bonds directly purchased by 
Sovereign Bank for the acquisition and renovation of a 25,000-square-foot building in 
Upper Saddle River and the purchase of related equipment that will be used by Triangle 
Manufacturing Company.  Triangle specializes in the precision engineering and 
manufacturing of complex, tight-tolerance machined parts and assemblies.  These two 
projects are expected to create a total of 13 new jobs. 
 
 
OTHER NEWS 
 
EDA-Financed Newark Redevelopment Project Earns Smart Growth Award 
 
New Jersey Future last week presented a Smart Growth Award for historic building reuse 
to Eleven 80, a $108-million redevelopment project in Newark that was made possible 
with the help of $7.9 million in bonds that were issued by the EDA in 2005 under the 
Redevelopment Area Bond Financing Law, a creative financing vehicle designed to help 
municipalities attract new development and ratables into their communities.  The 
redevelopment of this 37-story former downtown office building resulted in the city’s 
first market-rate apartments in 40 years and was the impetus for continued revitalization 
of the city’s central business district.  New Jersey Future is a statewide, nonprofit 
research, policy and education group that works to promote smart growth in New Jersey. 
 



 
Speaking Engagements: 
 
Throughout the month of May, EDA representatives participated as attendees, exhibitors  
or speakers at 38 events, including the New Jersey Association of Women Business 
Owners state conference in Edison, a New Jersey Society of CPAs annual convention in 
Atlantic City, a Southern New Jersey Development Council construction forecast 
program in Mt. Laurel, a Bergen County Economic Development Corporation business 
forum in Hackensack, a Health Care Institute of New Jersey annual meeting in Princeton, 
an NJBIZ Business Expo in Edison, a New Jersey Technology Council Boot Camp 
program in Princeton, and a Women and Small Business Conference in Union.   The 
EDA also held information workshops in Newark and Princeton for nonprofit 
organizations. 
 
 

 
                

 
 
 
      _____________________________ 
 
                











AMENDED BOND RESOLUTIONS
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