
 
 
 

 
 
 

 
 

MEMORANDUM 
 

 
 
TO: Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: June 9, 2009  
 
SUBJECT: Agenda for Board Meeting of the Authority June 9, 2009 
  
 
Notice of Public Meeting 
 
Roll Call 
 
Approval of Previous Month’s Minutes 
 
Chief Executive Officer’s Monthly Report to the Board 
 
Bond Projects 
 
Loans/Grants/Guarantees 
 
Edison Innovation Fund 
 
Incentive Programs 
 
Board Memorandums 
 
Real Estate 
 
Authority Matters 
 
Public Comment 

 
Adjournment 
 
 

           



























 
 
                     

 
MEMORANDUM 

 
 
TO:  Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: June 9, 2009 
 
RE:  Chief Executive Officer’s Report to the Board 
 
 
 
EIGHTEEN MAIN STREET APPLICATIONS FILED WITH EDA 
 
Eighteen applications were filed through the end of May seeking $5.3 million in 
assistance through the Main Street Business Assistance Program.  Pending approvals of 
the applications, the businesses seeking assistance would maintain 425 jobs and create 95 
new jobs. 
 
The EDA closed two more financings in May under the $50-million program with 
companies in Essex and Middlesex counties.  Scandia Packaging Machinery Company of 
Fairfield, which designs machinery for the packaging industry, finalized an $800,000 
working capital line of credit with TD Bank that includes a $200,000 EDA guarantee. 
The financing will help maintain 35 jobs.  APCO Petroleum Corporation of South 
Brunswick also borrowed $11 million from TriState Capital Bank, which includes a $1-
million EDA participation.  APCO, which operates 33 gasoline stations in New Jersey, 
will use the funding to refinance higher-cost debt and maintain 69 positions.   
 
The EDA approved the first capital investment grant under the Invest NJ program in 
May.  The $1,542 grant will go to A1 Technology, a 36-person technology firm in West 
Windsor, for the company’s $22,000 investment in a new voicemail system.  Through the 
end of May, 1,194 businesses applied for the $120-million InvestNJ program since 
applications went online January 2.  These businesses plan to create nearly 26,000 new 
jobs in New Jersey. (Only 16,666 jobs may qualify for grants due to program limitations.) 
The applications represent grant totals of $64.1 million for job creation and $105.5 
million for capital investment.  The program makes available $50 million for job creation 
and $70 million for capital investment.  Businesses that have submitted applications since 
cap limits were reached have been placed on a waiting list and will be considered on a 
first-come, first-served basis if earlier applicants do not meet program qualifications.   
 
Both programs were signed into law by Governor Corzine in December as part of his 
Economic Assistance and Recovery Plan. 
 



NEW JERSEY URBAN FUND 
 
Through May, the EDA closed 25 financings totaling over $31 million in the urban 
centers of Atlantic City, Camden, Elizabeth, Jersey City, Newark, Paterson and Trenton  
under the New Jersey Urban Fund.  These projects involve more than $156 million in 
total investment and are expected to create in excess of 1,000 new full-time jobs and 
nearly 1,900 construction jobs.   
 
Among the New Jersey Urban Fund projects to close during the month was a Business 
Employment Incentive Program grant worth an estimated $424,000 over 10 years that 
will support Charter Atlantic Corporation’s move of 30 financial services-related 
positions from New York to Jersey City. 
 
 
OTHER URBAN ACTIVITY 
 
The EDA closed 23 projects in other Urban Aid cities through the end of May, providing 
more than $17 million in bonds, loans, loan guarantees and environmental assistance 
grants for borrowers investing more than $35 million in the state’s economy.  This 
support is expected to result in the creation of over 100 jobs.   
 
A $612,000 PNC Bank loan backed by a 50-percent EDA guarantee made under the New 
Jersey Business Growth Program will enable J & A Party Rentals, Inc. of Mount Holly 
and Manahawkin to refinance a real estate loan.  The full-service party rental business 
plans to create seven new jobs over the next two years. 
 
 
EDISON INNOVATION FUND  
 
The EDA has closed 12 projects totaling $11.9 million on eight Edison Innovation Fund 
projects through the end of May.  This assistance is expected to result in total project 
investments of almost $33 million in New Jersey and the creation of more than 600 new 
jobs.  Nine of the projects involve direct, equity-like investments totaling $5.6 million.  
 
In May, a $1-million Edison Innovation Fund investment was finalized with mVisum, 
Inc., a medical data communications business located at the EDA’s Waterfront 
Technology Center in Camden.  The company’s life-saving technology enables doctors to 
receive, evaluate, and respond to digital medical data through most popular hand-held 
smart phones.  The funding will be used as growth capital as the company expands by 20 
jobs over the next three years. 
 
 
CORE ACTIVITY  
 
Core financing totaling more than $125 million has been finalized with 63 other projects 
that plan to make total investments of over $223 million and create nearly 1,400 new jobs 
in the state.   
 
 
 
 
 



 
A $6.25-million TD Bank loan that includes a $1.25-million EDA participation will  
enable Fox Rehabilitation Services to move 400 employees to larger facilities in Cherry 
Hill and expand the business.  The provider of in-home occupational and physical therapy 
also expects to create 240 new jobs over the next two years.  The loan participation was 
made under the popular Statewide Loan Pool for Business program, which has been a 
staple of our financing program portfolio since the early 1990s. 
 
 
OTHER NEWS 
 
Second Clean Energy Manufacturing Fund Solicitation Begins 
 
The second solicitation for financing by the State of New Jersey under the Clean Energy 
Manufacturing Fund began June 1.  The recently launched program was specifically 
designed to support companies looking to site or materially expand a Class I renewable 
energy or energy-efficient product manufacturing facility in New Jersey, and will enable 
the state to take a leadership role in the clean technology industry by promoting new 
green jobs and growth while addressing the goals of Governor Corzine’s Energy Master 
Plan.  The program is funded by the New Jersey Board of Public Utilities and 
administered through the EDA. The solicitation period is scheduled to close on July 15. 
The Clean Energy Manufacturing Fund will contribute greatly to the cost-
competitiveness of renewable energy and energy efficiency in New Jersey while also 
supporting the creation of green collar jobs in the Garden State. 
 
Through the Clean Energy Manufacturing Fund, New Jersey clean technology 
manufacturers can receive funding under two separate components: project assessment 
and design, and project construction and operation.  In total, a qualified manufacturer of 
Class I renewable energy or energy efficiency systems, products or technologies may be 
eligible to receive up to $3.3 million in grants and interest-free loans.  Up to $300,000 is 
available as a grant to assist with the manufacturing site identification and procurement, 
design, and permits. Up to $3 million is available as a zero-interest, 10-year loan to 
support site improvements, equipment purchases, and facility construction and 
completion.  
 
New Jersey Ad Club Honors EDA for Multi-Media Campaign 
 
The EDA received a second-place award for its marketing materials in the Multi-Media 
Campaign category at the recent 41st annual Jersey Awards Show sponsored by the New 
Jersey Advertising Club.  It is rare that a business-to-business public enterprise is 
recognized for its marketing communications efforts, according to the EDA’s agency of 
record, Fort Communications.  The marketing materials were developed over the last year 
and were the result of an incredible collaborative effort headed by our Marketing 
Department that brought together influences from all EDA divisions.  The award will be 
on display in the EDA’s main lobby. 
 
 



Events/Speaking Engagements: 
 
EDA representatives participated as attendees, exhibitors or speakers at 50 events in 
April.  These included:  the New Jersey Accounting, Business and Technology Annual 
Conference in Secaucus, a Bergen County Economic Development Corporation Pro-
Growth Luncheon in Hackensack, the Governor’s Conference on Women in Atlantic 
City, the grand opening of the Daichi Sankyo headquarters in Parsippany, the Urban 
Land Institute South Jersey Economic Development Forum in Atlantic City, the BIO 
International Convention in Atlanta, a Latino Issues Convention and Business Expo in 
Secaucus and the Venture Association of New Jersey’s Expo and Elevator Pitch 
Olympics in Whippany. 
 
                

 
     __________________________ 
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