
 
 
 

 
 
 

 
 

MEMORANDUM 
 

 
 
TO: Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: July 15, 2010  
 
SUBJECT: Agenda for Board Meeting of the Authority July 15, 2010 
  
 
Notice of Public Meeting 
 
Roll Call 
 
Approval of Previous Month’s Minutes 
 
Chief Executive Officer’s Monthly Report to the Board 
 
Authority Matters 
 
Bond Projects 
 
Loans/Grants/Guarantees 
 
Incentive Programs 
 
Board Memorandums 
 
Real Estate 
 
Public Comment 

 
Adjournment 
 
 

           

























 
 
                     

 
 

MEMORANDUM 
 

 
TO:  Members of the Authority 
 
FROM: Caren S. Franzini 

Chief Executive Officer 
 
DATE: July 15, 2010 
 
RE:  Chief Executive Officer’s Report to the Board 
 
 
 
EDA NEWS 
 
EDA Participates in Campbell Soup Unveiling, Sandoz Center Ribbon Cutting 
 
The EDA joined other state, county and local officials last month to celebrate the grand 
opening of Campbell Soup Company’s new Employee Center on Campbell’s Camden 
campus.  Hundreds of community members also attended the event to mark the 
completion of the 80,000-square foot, LEED-certified facility.    
 
Campbell invested up to $93 million in the expansion project, which also includes 
ongoing enhancements to existing Campbell facilities and its 40-acre campus and the 
acquisition of land for future redevelopment. The expansion is designed to help Campbell 
attract, retain and develop the best talent in the food industry and to spur increased 
revitalization in Camden.  With the completion of the new building, Campbell's Camden 
World Headquarters includes approximately 750,000 square feet of office, research and 
development and training space.  
 
We also participated in a ribbon-cutting ceremony to mark the relocation of the Sandoz 
Product Development Center to New Jersey.  Sandoz, the second largest generics 
company in the world and third largest in the United States, is a member of the Novartis 
Group of companies. In 2009, Sandoz US relocated its product development center from 
North Carolina to East Hanover.   
 
Over the past year, the company has invested more than $15 million into renovating an 
existing Novartis building to become a state-of-the-art generics development center.  
More than 60 people have been hired to date, most of them scientists and skilled 
technicians.  Plans call for up to 100 employees to work at the center by the end of 2010.  
The facility in East Hanover combines the very best that the pharmaceutical sector can 
provide with the continuing innovation around new medicines of Novartis coupled with 
the reliability and affordability of quality generics through Sandoz.  
 



 
FINANCING ACTIVITY 
 
The EDA closed financing and incentives totaling just over $340 million for 146 projects 
through the end of June.  These projects are expected to spur the creation of more than 
2,100 new, full-time jobs and almost 2,400 construction jobs and involve total investment 
of over $465 million in New Jersey’s economy.  Nearly half of the closings were with 
projects in New Jersey’s urban communities.  Among the financings that closed in June: 
 
Tax-exempt bonds totaling nearly $235 million were finalizedwith Provident Group – 
Montclair Properties LLC that will enable Montclair State University to develop 
567,000 square feet of student housing in two buildings totaling 1,978 beds, a 25,000-
square-foot student dining facility to seat 600 persons, and various student amenities 
such as multipurpose space, community kitchen, recreation and study areas, television 
lounges, and outdoor courtyards.   
 
The funding is the first public-private partnership project on a public university 
property to move forward under the New Jersey Economic Stimulus Act of 2009.  The 
project, which is expected to create 1,350 construction jobs, is targeted for completion 
prior to the start of the 2011-12 academic year.  Last year, MSU issued an RFP to select a 
team to develop the dormitory and dining project on its campus.  As a result of the 
process, the university selected Provident Resources Group, Inc. to serve as the project 
owner and Capstone Development Corp. and its affiliated companies to develop, manage 
and supervise the construction of the project. 

Nautilus Solar WPU, LLC finalized a $5-million, 10-year Clean Energy Solutions 
Capital Investment loan with the EDA in June that is being used to finance the 
construction and operation of the first 3 megawatts of a 3.5-megawatt solar energy 
project on the William Paterson University (WPU) campus in Wayne. The project, when 
complete, will be among the largest university solar installations in the United States.  
The funding is being used in conjunction with owner equity and a federal grant to support 
the $15-million project, which will include rooftop and parking lot solar installations and 
is expected to go online this summer.  

Nautilus Solar will own and operate the solar facility under a 15-year power purchase 
agreement through which WPU will purchase a renewable energy source at a reduced 
rate without any upfront costs. The solar power system is expected to reduce WPU's 
energy costs by $4.3 million over the 15-year term and will be constructed by 
SunDurance Energy, a New Jersey-based solar system installer.  

Driscoll Label Co., Inc. of Fairfield, an industry leader in the business of custom-
printed, pressure-sensitive labels, including scratch and sniff fragranced labels, recently 
finalized funding under the state’s Main Street Business Assistance Program that is being 
used to refinance existing debt and for working capital.  Driscoll Label closed a $1.34 
million loan with TD Bank, N.A., which included a $335,000 participation by the EDA.  
The financing also included a $335,000 EDA guarantee of the bank’s portion of the loan.  
Additionally, the EDA provided a 50-percent guarantee of a $150,000 TD Bank line of 
credit under the Main Street program.  Driscoll Label employs 12 people and expects to 
create five new jobs within the next two years. 
 



TerraCycle, Inc. of Trenton, which converts waste materials into consumer products, 
closed a $1-million loan with the EDA during the month that will be used to help the 
company advance its technology.  The 9-year-old business expects to add 25 new jobs in 
the next three years as a result of the financing. 
 
EVENTS/SPEAKING ENGAGEMENTS/PROACTIVE OUTREACH 
 
EDA representatives participated as attendees, exhibitors or speakers at 40 events in June.  
These included the New Jersey Business & Industry Association New Good Neighbor 
Awards Ceremony in Edison, the Morris County Economic Development Corporation’s 
Awards Program in Whippany, the BioNJ Biopartnering Conference in Princeton, the 
New Jersey Association of Counties Annual Conference in Atlantic City, the Downtown 
Revitalization and Management Institute’s Revitalizing Your Community for New 
Jersey’s New Economy Program in Trenton, the Urban Land Institute of Northern New 
Jersey’s Breakfast Roundtable in Trenton, and a Mount Laurel Chamber of Commerce 
networking event in Mount Laurel. 
 
Additionally, the EDA’s International Trade Team hosted a seminar in June at the 
Technology Centre of New Jersey in North Brunswick to help companies maximize their 
trade potential with India.  With a middle-class population of more than 300 million 
people, India operates the world’s fourth largest economy, with growth averaging 8 
percent per year.  Programs like this one help New Jersey companies learn what they 
need to know to build relationships and expand their business in foreign markets.  
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	July Cover.pdf
	June Reg Minutes
	June Special Minutes
	CEO Report 7-15-2010
	Auth Matters
	Bonds Final
	Bonds 7 15 10.PDF.pdf
	Pub Hearing Only 7 15 10

	CU small
	UST-HD 7 15 10
	IP_FINAL
	Incentive Programs 7 15 10.PDF.pdf
	JY1510 ERG Board Memos
	RBH Hub
	Boraie HUB

	BM_FINAL
	BM Cover.pdf
	Structured Finance 7 15 10
	Edison Mod
	Freedom Healthcare
	Inentives Modifications Informational Purposes
	Q2 Delegated Auth
	Delegated Auth

	Real Estate



